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Arkansas Highway Commission

Dick Trammel, Chairman — Rogers
Thomas B. Schueck, Vice Chairman — Little Rock
Robert S. Moore Jr., — Arkansas City
Frank D. Scott Jr., — Little Rock

Dalton Alec Farmer, Jr. - Jonesboro




Department Staff

Scott E. Bennett -
Lorie H. Tudor -
Emanuel Banks -
Kevin Thornton -
Michael Fugett -
Tony Sullivan
Rita Looney
Larry Dickerson
Mike Sebren
Joe Sartini
Crystal Woods
Ron Burks
Randy Ort -

Director of Highways and Transportation
Deputy Director and Chief Operating Officer
Deputy Director and Chief Engineer
Assistant Chief Engineer-Planning
Assistant Chief Engineer-Design
Assistant Chief Engineer-Operations
Chief Legal Counsel

Chief Fiscal Officer

State Construction Engineer

State Maintenance Engineer

Division Head, Human Resources
Chief, Highway Police

Public Information Officer
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AHTD Quick Facts

 3rd Largest State Agency (3,634 employees)
e Maintain 16,416 miles of highway and 7,335 bridges
» Central Offices in Little Rock; 10 Districts Statewide

» Mission: Provide a safe, efficient, aesthetically pleasing and

environmentally sound intermodal transportation system for the
user.
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Other Programs/Activities

State Aid Programs for Cities and Counties

Game & Fish Roads
State Park Roads
Institutional Roads

Airport Access Roads

Welcome Centers & Rest Areas
Arkansas Recreational Trails
Transportation Alternatives Program




Other Programs/Activities

Arkansas Commercial Truck Safety and Education Program
Historic Bridge Program
Adopt-A-Highway Program
Litter Hotline
Public Transportation Programs
Wildflower Program
Research Grants to State Universities

Scholarships for Engineering Students




AHTD Administrative Costs Per Mile
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Surrounding States’ Average = $4,905/mile
Arkansas = $2,024/mile

Arkansas’ Rank = 48t




Employment Levels

2014 3,634
2002 3,801
1992 4,016
1982 3,770
1972 3,892

3,620

5 }] Arkansas Highway & Transportation



Arkansas ranks 12t in number of miles
16,416 miles

0 to 8,000
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Arkansas ranks 44% in revenue per mile
$71,494

$75,000 to $150,000
$150,000 to 250,000

e $250,000 10 $500,000

$500,000 +




State Highway Systems

" sate | wileage |

Arkansas 16,416

Illinois 16,161
California 15,225
New York 15,033
Tennessee 13,793

Florida

12,084
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Arkansas Primary Highway Network

Arkansas Primary Highway Network
— National Highway System
— Other Arterials

Critical Service Routes
—— Other High Traffic Routes
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FOUR-LANE GRID SYSTEM

Core Four-Lane Grid System

— Economic Development Connection
— Other Regional Connection
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Challenges

> 12th largest system in the country

>44th In highway revenue per mile.

»>%$20.4 billion in needs

>$3.6 billion in available revenue
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(x $1 million)

(Revenue and Needs are in 2014 Dollars)

Improvements vs. Revenues
10 Year Projection

ESTIMATED FEDERAL-AID AND
STATE REVENUE

NEEDS

3,655

AMOUNT

SUB-TOTAL

CAPITAL IMPROVEMENT
FOUR LANE GRID SYSTEM

PAVEMENT $ 3,060
BRIDGES $ 1,102
CAPACITY $ 2,880
SAFETY $ 700
EQUIPMENT $ 180
FACILITIES $ 62
ITS $ 27

$

8,011
AMOUNT
11,300

NEW LOCATION / NEW OR
MODIFIED INTERCHANGES

820

OTHER MAJOR WIDENING
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Per Gallon Tax Is primary funding source
for highways

Fuel Consumption -

Highway Revenue from Fuel ’v
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State General Revenues vs.
AHTD Net Highway Revenues
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Excludes County & City aid funds
Prepared by: Transportation Planning and Policy, 8/15/2014

ARKANSAS STATE GENERAL REVENUES

AHTD NET HIGHWAY REVENUES




Current Hwy. Funding Sources

State

Per-Gallon Motor Fuel Taxes
Vehicle Registration Fees
License/Permit/Inspection Fees
Severance Taxes
Temporary Sales Tax Increase




Arkansas

Travel Trends

2007-2014

e 2014

Gas & diesel 2.095 1.980 115
Consumption billion billion million

Gas & diesel S454 S392 S62
Revenue million million million

Miles 32.4 33.8 1.4

Traveled billion billion billion
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Per-Gallon Motor Fuel Tax — 91%

s lruck/Bus/Trailer Tires
1% 1.0%

Diesel/Spec. Fuels Gasoline

66%
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Billions of Dollars
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1/ Graph reflects actual data through 9/30/14 and end-of-month projections for FY 2015.

2/ Total receipt and outlay projections are based on FY 2015 Mid-Session Review assumptions. Projected monthly receipt and outlay rates are
based on historic averages.

3/ Range of anticipated shortfall: Green brackets denote the estimated window of when the anticipated shortfall will occur.

4/ The shaded area represents when the Highway Account balance drops below $4 billion, at which point cash management procedures may
become necessary.

Source: FHWA




Dollars in Billions
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This scenario assumes: 1. Additional deposit of 56.429 billion into Highway Trust Fund in FY 2015 {$5.414 billion to Highway Account; $1.015 billion to Mass Transit Account); 2. Minimum prudence balance
of $4 billion for Highway Account and 51 billion for Mass Transit Account maintained in all years, and; 3. Highway-to-Transit flex and highway safety obligations suspended in FY 2015.

400
w0 pyy— B
34.5 I 345 | Ex
10.0
6.2 6.2 6.2 6.2 6.2 6.2
mm 1llllll
| | 1 | 1 1 ] ] 1

©2014 American Association of State Highway and Transportation Officials. All Rights Reserved.




~ ROAD
CLOSED I-l_

Lee & Walnut Corner — Cypress Corner

Phillips 1 (Widening) 525,000,000

4  Crawford 220 Lee Creek-East (Surfacing) $5,000,000
|

4 Franklin CR72 Cedar Creek Str. & Apprs. $500,000

' Total $30,500,000

A 7O - N - —




c LO SE l 2 Chicot 144 Hwy. 144 Strs. & Apprs. $2,000,000

4  Washington 112 Razorback Rd.-Garland Ave. (Widening) $2,500,000

Hwy. 25 Spur-Locust Grove

5 Cleburne 25 (Passing Lanes) S5,000,000

9 Carroll 62 ek lek 704_?\;?;::1:3% LIS $17,000,000 |

7 Bradley CR2 Co. Rd. 4-Co. Rd. 134 (Surfacing) $1,000,000
Total $27,500,000

_..-u : F ", R Al R ——



Impacts to Arkansas

January Letting
March Letting

3 Projects Removed

5 Projects R

$30.5 million

emoved $27.5 million
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POTENTIAL
RISK

FEY 2015
120 Projects
$490 Million

FFY 2016

71 130 Projects

$520 Million
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SIGNIFICANT LOSS OF PURCHASING POWER

Sample of Nominal Prices Relative to Federal Gas Tax, 1993 and 2010

ITEM UNIT/DESCRIPTION 1993 2010 PERCENT CHANGE
College Tuition |Average Tuition and Required Fees| $ 3,517 | $ 9,136 160%
Gas Per Gallon S 1.12 | § 2.73 144%
Movie Ticket Average Ticket Price S 414 | S 7.89 91%
House Median Price S 126,500 | S 221,800 75%
Bread Per Pound S 108$ 176 62%
Income Median Household S 31,272 | S 49,167 57%
Stamp One First-class Stamp S 0.29 | §$ 0.44 52%
Beef Per Pound of Ground Beef S 1571 S 2.28 46%
Car Average New Car § 19,200 S 26,850 40%

Federal Gas Tax Per Gallon S 0.184|S 0.184 0%

Sources: U.S. Census Bureau, U.S. Department of Transportation, U.S. Postal Service, U.S.Department of Commerce, U.S. Department of Education,
National Association of Theater Owners
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THE VOICE OF TRANSPORBATION



ILLUSTRATIVELY, SHORING UP HTF WOULD
NOT PRESENT AN UNREASONABLE BURDEN

e Average household pays $46 in federal and state gas
tax per month. This is less than per monthly cost of:
o Electricity and gas: $160
o Cell phone: $161
o Cable and internet access: $124
e For example, a 10-cent increase in the federal gas tax
translates to S1.15 more for the average driver per
week—an action that would fix the Highway Trust

Fund shortfall
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How do you
fill the gap?




Only 2 Options:
-Raise Taxes

-Reallocate Existing
Revenue




BlueRibbon
Committee

on Highway Finance
BlueRibbonHighways.com

FINAL REPORT

December 1, 2010

Presented to:

The Homorable Mike Baeba, Governar
.2 [nierim
e Irvlesiim Commitl

Council
mission



e BlueRibbon

g Committee

\ on Highway Finance

] BlueRibbonHighways.com

“....70% of our highway, road and
street funding comes from a
consumption based tax, while it Is a
national goal to reduce consumption.
The trend... Is simply a losing

proposition. | ‘\ 3 ,
We're moving backward.” /) V
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Revenue
Proposals

, BlueRibbon
< Commitiee

\ on Highway Finance
) BlueRibbonHighways.com

alf Cent General Sales Tax
ear Construction Program

nsfer Sales Tax on New and Used
Vehicles, Auto Repair Parts and Services,
Tires and Batteries



Needs vs. Revenue

CONNECTING INTERSTATE

ARKANSAS '-REHABILITATION
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Scheduled: 56 Construction: 8 Complete: 15
e Miles: 315 Miles: 40 Miles: 135
i Amount: $805 m  Amount: $211 m  Amount: $268 m
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Co. Rd. 34-MO St. Line
(B.V. Bypass) (S)

$22 Million

CA0905 Hwy. 71 Interchange

(BV. Bypass) (5) [ Pk L e
$42 M e Fulton ¥ lsia:! Randolph ) ! S |
| & 4 4 |
e % B ! il T { Hwy. 67-Hwy. 141 /
Y Hwy. 62/102-Hwy. 72 Widening & _Boone Marion f \ i {Widening) (S)
Hwy. 718:Hwy, 72 South [k Intchng. Impvts. (S) X \ i 4 £ 412] $60 Million

(Bella Vista Bypass) () $31 Million = =) = . :
$52.6 Million L A tE0s 7 Hry. 206-Hwy, 123 < ) N CA1003
CADS04 ) ~ - (Widening) (S}

Hwy. 264-New Hope Rd. [ ”G‘A"gygg" 05 Manila-East
3 (Widening) (S) g - (Widening) (S)
Hwy. 112-1-48 (S) 3 $29 Million > ] . \ $24 Million

m $100.6 Million 4 \ CADS01 ) ) \ - A ] CA1002

CA0907

: Maxie Camp Rd.-Hwy. 206 N =\
x * ) Hwy. 412:Wagon Wheel Rd. WIdEning) (8] : . . < «

= (Widening) (S) @ $19 Million 5 5 \ | Lawrence
Hwy. 71B-Hwy. 412 )/ $19 Million i { &
(Widening) (S) CAt101 ! - { !

$28 Million 3 . [ \ . ] Indepandenca

Sl : Dennard-Hwy. 110 i

{Widening) (S)
Hwy. 110-Clinton - $21 Million

idening) (S| \ 4. /
[\’:“ Mllﬁn ! I - Monette Bypass
CAOBD1 : - 7 (BS. & Surt.) (S)

$19 Million

CA1001

Cross Co, Line-Co. Rd. 375
(Widening) (S)
$32 Million

Hwy. 365-1-430 (Wideni ca. (md::lsng]wé}"

i i /
(7] &1-430 Intchng. Mod. m . gl | - o
40/ 38,4 Million 1 ————— = S1e Mo
CA0B09 > g— (Widening) (S)
g $70 Million
CADB0S

Main St.Vandenberg Bivd.
(Widening) (S)
$60 Million
CADE04

(1-30 & 1-40) (S)
$403 Million

Baptist Hospital-University Ave.

: 0 \ (Widening) (S) v { Vs -
Hmﬂﬂﬁ:‘;‘ﬁsﬁ" ) (530)  s28million : Arkansas[T illips
$89 Million ] CAOGO08 L
CA0B01 .
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Hwy. 274-North
{Widening) (S)
Hwy. 167 Improvements $20 mnmn

\ (Hampton) ()
Co. Rd. 27-Hwy. 79 m $3 Million

(Widening) {S) CAO701
$18 Million

7 D Hampton-Hwy. 274
Airport Dr.-Hwy. 528 EEEEERS (Widening) (S)
{Widening) (S) $25 Million
$21 Million / CA0T02
CA0708

Hwy. 98-Co. Rd. 27 La. State Line-Hwy. 82

{Widening) (S} | b \
: (Widening) (S) g
$24 Million = ! e $34 Million (Widening) (S)

18 Milli
CAO708 P § ion
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Revenue
. Proposals

ﬁ BlueRibbon
\l

Committee

on Highway Finance
BlueRibbonHighways.com

State Aid Program for
Cities

Dedicate 1¢ Per Gallon of Existing
Motor Fuel Tax

Similar to County Aid Program
Funds Distributed by 9-Member Panel

Passed in 2011; Triggered by Issue #1
Vote
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Benton & Washington County

Projects Miles Cost
. Complete (Last 10 Years) 296 S316 million

Under Construction 52 S349 million

Programmed $616 million

Total $1,281 million



Projects Number Cost
Complete 14 S54 million

Springdale Area Projects

Under Construction 6 S112 million

- Scheduled/Programmed 32 S304 million
Total $470 million



Eas e _7 Northwest — |
‘Arkansas —
/ Regional 5 N
f———— — __Airport = B -
i ) = = s il s
/ e =8 i Springs e 5o g
Highfi B = . Hwy. 264-Pleasant Grove Rd. (S)]—_¢ = . ~
] 9 264, ; \
T i — |Wagon Wheel Rd.-Hwy. 264| _ 090373 =
— L = (Widening) (S) i /
ce ) - 090331 i = “
A / = up_] = ] — Hwy. 71B-Hwy. 265 i AJ
T~ ¢ =S (Springdale) (S) )
! ~ \ Hwy. 112-1-49 (S) = 090284 h
|Northwest Arkansas Regional |/ CA0907 = g
g Airport Access (F) A 3 . - t — 1 | {FEEN -
o 090669 2 Sy kits e hasaa - T “ [Randall Wobbe Lane-Hwy. 264 L) S
L2 1 NORTHERN | (Springdale) (S) YN /S )
i N g ) 012007 >/ .
BENTON Co. ~ T 4| | wagon Wheel Rd. o
- E _ . Elm “|intchng. Impvts. (5) [~ 3 I
_ \ 4 WASHINGTON co. SEEI'_IV[IQS =l & = 7:‘3570901 : Q
- e ' - :'_‘\ I// = |Hwy. 412-_Wag_on Wheel Rd. |, ] — = A
Hwy. 112/265-Hwy, 621102 | |/ L g (Widening) (S) L = e
Cable Median Barrier (F) O & [ Torititown x| cA1101 7T Silent Grove Rd.-Goad Springs Rd. /
T 012111 T { o S| =\ =S B A it (Razorback Regional Greenway Trail) (F)| "\ ) -
7 [ ] gunmnnmera® —| EIm Springs Rd. | 4 “¥% | ‘saoHwxTiE \ N 090362 i \
- -] i — . - = | (Springdale) (Overlay) (S) ~N x z ra L
S { Al Inlchnt.B(l)n;::;ls. ) i 1l 510402 1265 i Lake Springdale-Silent Grove Rd. &
el 1 N T - i —__|(Razorback Regional Greenway Trail) (F) —
. I T = | 090361
- ] | | =412 : 5 o
— R — | Meadow Ave.-Lake Springdale
i ["—_——|(Razorback Regional G y Trail) (F)
- Hwy. 112-I'-J:¢:Jﬂs:(;;ehab.) (S) N 012174
T —_— = - /_./ == A
v | [1-540/Don Tyson Plwy. Intchng. I Lake Fayel.tevﬂle-Meadow Ave._ [~/
— o & et = (R g Gr Trail) (F)
= = (Springdale) (S) s — £ e — ol 040637 s
b 040527 ;s SN Faw . i = —at® L |
) & =T o~ . T =
/ / g _~ L | |56th St. Widening & Extension L= - S
| | &1 U] (Springdale/Johnnson) (S) . [ |
o i) 040680 3 I _
. == e = -{South City Limits-Hwy. 412 -
| - T 7 = v [Awy. T1B-Hwy. 412 (Springdale) (S)
g — / - s 5 040490 . i
. = (Widening) (S) bl ; - e LEGEND 1
- CA0401 b 112 | o |
by 1 i < = Job Type
: Chapman Ave.-Hwy. 412 [ @®  Bridge
B - C . | (Johnson Rd.) (Springdale) (S)| | ’ Interchange
— / . — 040620 SN
] “ 1-540-Chapman Ave. - T - | ~ I Roadway
" < | [ |(Johnson Rd.) (Springdale) (S) =l e J 5%
Y N i) 040619 | me g Zain Job Status
) b T =r7z Bl ] y : B Programmed
- Little Sandy Creek Str. & Apprs. - = I Scheduled
i (Shady Grove Rd.) (Springdale) (S)| G = I Under Construction
“ J —lul 040475 | = B Ccompleted
. ~ A fVRN T [ |
A 3
[} A0 & - = N L
- 0
BE D ANG > NTC 0 £ D 0




MISSOURI

Co. Rd. 34-M0 St. Line
2 (B.V. Bypass)(S)
bt Scheduled: TBD
T g Bella Vista T
Ay =
3 i Pea| Ridge
Hwy. 72 North-Co. Rd. 34 ! Pop. 4,794 £ q
. (B.V. Bypass)(F) ) A
i Let: 5-2012 ' v Hwy. 71 Interchange i ;':I".‘E
i = T 1| (Bv.Bypassis) i
-2 = L Scheduled: TBD .
7 5
armvett F
Pop2,228 a i ‘ -
Yo, A g S
2 . Brightwater 5
Hwy. 72 So.-Hwy. T2 No. [ sy — = /
{Bella Vista Bypass)(F) s s =3 B
Completed: 4-2014 . X i ——— .
g e P Hwy. 718-Hwy. 72 South| BENTONVILLE; i B =a b e
(Bella Vista Bypass)(S) ) I ook Pop. 423 7 Briags’
Lot 22014 Pop. 35,3015 "\F) 0L & ;
e o e B f ot £
Hwy. 621102-Hwy. 72 2 Hh
*=' | Widening & Intchng. Impvts.(S) - G| | y
s Schoduled: Wid 2016 [T 1 ﬁ
ek Ea e e
Genterton 3
hatur Pop. 9,515 e Hwy. 621102 Intchng. Impvts.
699 - fi [Ny Hope: KAE-Toury YO8 & Bth St. Widening (Bentonville)(F)
Scheduled: 6-2016

Widening (Rogers)(S)
Let: 9-2014

; Rogers
4 Pop: 55.964 ruscan
o

Hwy. 264-New Hope Rd. =T
(Widening)(S)
Scheduled: Mid 2016
7

Hwy. 718
Intchng. imputs. (F)
Scheduled: 5-2016

&

gl

oanse R ! y
s
1 Hwy, 264
Hury. 112-1-49 (S) I Intehng. Impvts. (S)
Let: 122014 Let: 12.2014
Wagon Wheel Rd.-Hwy. 264 s
k! (Widening)(S) o
o Gompleted: 10-2014 ’:,aw
o e
BENTON co. = ‘ Wagon Wheel Rd.

Imputs. (S)
Let: 6-2014

Yooy, 412-Wagon Whes! R, “i| | Seringdale
5

= (Widening)(S) e —— Pop. 69,797 %

Schedulod: Early 2016 iy
‘ = o~ 123 e T :
= ornp. Sig.
3 (72} e Tyson Phwy.

Z
®
—
>
=
(D
”
e~
2
=
Qv
S
O
Q
T

"
[ Scheduled: 42015
Hwy. 71B-Hwy. 412 | oty i
g (Widening)(S) Completed: 7-2014
i Scheduled: 6-2015 3 e
Johnson Mill Bivd. |
Intchng. Impvts. (s)|
Complete: 10-2014 |-=
ey 7 o e ——
Porter Rd.-Hwy. 1127718 w 3ol L i
g Widening & Intchng. Impvts. (F) i g [ Goshan
Scheduled: 5-2016 : 5 3 Pop1g71
PPt B : -
I erpeon gL ! z
woods [Hwy. 16-Porter Rd.
(Widening)(S) b
Let: 7.2013 ie}—== Hwy. 16/112 Spur ‘:\ w""'
Hwy. 62/180-Hwy. 16 Widening |—" Intchng. Impvts. (S) p o i
(Fayetteviiio)(F) ul Scheduled: 2016 }
Completed: 12-2012 talit i B £ Y
A H
" = 1-540/Hwy. 621180 Interchange oy, i i
i i’ Farmington Interim Impvts. (Fayetteville)(F) |
H [ i -~ Pop. 5,974 5 Campleted: 10-2012
i ! l sy FAYETTEVILLE -
z b .
i Pop. 73,580 d P )
&[Hwy. 62 Intchng. impvis. (5)] 4 i
=g ity y
Grosniand & o Eins g
Pop. 1,258 || ) ) P Pop. 2,648
= : s LEGEND
3 ™ sinin Vi o Interchange
w o b fintohng. Impvts
¢ ER  Roadway
Job Status
S B Under Const
e M Scheduled
o BN Completed
Wost Fork

il Northwest Arkansas
‘ 2015

Benton & Washington Counties




@ Springdale Bypass g
Ca ighwa - TD

Sprin lel/v?/.hllg -439 ' Q,.

$100 million @)

Complete: Summer 2020

sesue)ly 1SoMylLIoN

il Desivg i)

Springdale



Eastern North-South Corrldor

‘ ;-:_7 )KL‘ T \AL\LQ,@ - [E/— mJT‘v_L_"_'.E-[E AL IE \?)
[ | : ——] f“*‘Rogers‘ T

‘ B 4 = Ji

LF-H . Job 090404 f=7;-]:

ol S T

( SperSA

= | BN 2 l M‘Em}i‘m
— o =] - 1";_\"?.“_;5

\"_J_ 4 ’%E Job 090373 S MTH

o 2 ..,(J/ . Pose _ %ﬂple _j som_Re

N g NS i
- -‘l <l J_IL = i

4 Job 01 2007

n@@;ﬁjh Belhel -
Helghts=

% b
L)

! =] 1|
”“> : #f i
( m Springs e
s S T,m* T T 1 L L\W‘z:‘shlngton\
| I\t\_gr iy = by S N 3 i”‘\ 3

A\ Wl TN o\ Y -
e QT R
T 7 N

I“ | | — 412 b

Z
®
—
>
=
(D
”
e~
2
=
Qv
S
O
Q
T

—T g I
T e | L
1l g AR e T o
N STy | GG Re ~ ¢
¢ i i i | e < A
S — y ," 2= I . I \ m
P et Nt i 7 I><IJob 040518 |
- | (bl rd [ | e
) \\J If @dl— L T - = ’q ? 8 L LI Ky
P T A= =) . l ! T— ! [Goshen
sy L %AYETTEVFLLE oy v BE e
| [ ILLE .. | S 45
ET—— sy T W T T Job 040517 [
LEGEND I =l . 7 L it saiz B3
I completed i L . =5 iy ?,J(
I Under Construction 7P [i———_,_%ﬁ - j‘ T ,/
- ’/' 5
S Scheduled e Job 004999 |
I Programmed j:f . Q,;J ’ur | 4 A=y "
IINNEN New Location =i eail 4@ . - = [ 7.7 \ 7
iR RSN nmeia = A e I
EE Existing Location 4 RU B0 D i L N D







	Arkansas State �Highway and Transportation Department
	Arkansas Highway Commission�
	Department Staff
	Organizational Chart
	AHTD Quick Facts�
	Slide Number 6
	Other Programs/Activities
	Other Programs/Activities
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	State Highway Systems
	Arkansas Highway System
	Slide Number 15
	4-Lane Grid System
	Slide Number 17
	Slide Number 18
	Slide Number 19
	State General Revenues vs. �AHTD Net Highway Revenues
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	Slide Number 32
	Slide Number 33
	Slide Number 34
	Slide Number 35
	Slide Number 36
	Slide Number 37
	Slide Number 38
	�Revenue�Proposals�
	Slide Number 40
	Slide Number 41
	Slide Number 42
	Slide Number 43
	Slide Number 44
	Slide Number 45
	Slide Number 46
	Slide Number 47
	Slide Number 48
	Slide Number 49
	Slide Number 50
	Slide Number 51
	Slide Number 52

